
Bonds
Railroad

Equipment Municipal
Industrial

Inquiries Solicited

BARSTOW & CO.
Member* New York Stock Exchange

( XI Exchange Place, New Yerk

Investment Securities
Stoch

Corporation ana Municipal
Bonds

MJBMRFHS OF
hew Ynr* Flock Fze'iauft
jBaifxn S'iKi- Etchonoe
CUrtlond Stock Ki ofta«fl«
Chicago stock Exchange
Detroit Stock Excharrgr

tine York Cotton Exchange
Chicago Board of J'rotlit

Otis & Co.
49 BROAD ST., N. Y.
Phone: Broad 2121

Cleveland Boston Detroit Cincinnati
Columbus Toledo Akron Youngitown

Denver Colorado Spring*

Toleuhone Hanover 7488

Specialists in

West Shore R. R.' Co. "

First Mortgage 4s
Hue 2361

Closed and only mortgage
Double track mileage
Weehawken to Buffalo
Issued in 1885

Pric* on Qjiphvation

Roosevelt it jPoa,
Founded 1797

Seasoned Investment?

30 Pine Street, New York

SUGAR
COFFEE

carried on

conservative margin
Send for

market letter
H4.

Lambora&Ca
TeLRcrt*. esio

it EMD l:Its

A* r. stack Kx. N.Y. Product K»,
N.r.fof'oti Ex. Chic. Bd. of Trade
f'. ¥. t'affee and Riipar Kt., Inc.
sndnn r'md.C'earino /Finite, Ltd.

k;* car
Gulf Oil 7s, 1933
Humble Oil 7s, 1923
Invincible Oil 8s, 19^1
Berlin 4s
Hamburg 41 s

IflELYS-CO. |
40 "Wflll Stirct.. NewYorK i

Phone -John <3:130
luiliiiiiiiiiiuiiliiniimiiiiiinmuiiiiiinml

J. K. Rice, Jr. & Co. Buy A Sell
Celluloid Co. "Rights*'
Crocker-Wheeler Com. fit Pf.
Gen. Baking Com. & Pfd.
Kolb Bakery Preferred
McCall Corp. Com. & Pfd.
Royal Bak. Pow. Com.fit Pf.
Ward Baking Com. & Pfd.
Yukon-Alaska Trust

J.K.Rlce,Jr.&Co.
Phoni* 4000 to 40to John. 8S WMI St.. W. 1.1

BANK OF CUBA HERE
IN STATE'S HANDS

Ajyeno.v of Banco National
Will Pay in Full. Is

Official Belief.

The Banking Department of the State
of New York took charge yeaterday of
the #as«ets and total resources of the
Bank of Cuba in New York, an agency
of the Banco Nacional de Cuba, which
suspended last Saturday. The action la
to liquidate the Institution and to pro-
tect depositors.
On October 9, 1920, when the mora-

torlum in Cuba began, the agency here
had deposits of $1,700,000, but these
have now dwindled to $270,000. The
smaller amount is secured by I'ash, loans
and discounts for almost double the
amount of outstanding deposits, so offi¬
cials expect to pa>* all deposits in full.
The suspension of thr Banco Nacional

de Cuba e&me in anticipation of In¬
ability to make the payment of IB per
oent. of deposits on April 15 under the
modifications of the moratorium. Ef¬
forta made by this institution to bor¬
row in New York failed because of the
lack of collateral satisfactory to meet
the New York market.
Similar efforts to raise funds in the

New York market are alleged to have
been takn by the Banco Espanol and
the Banco Internationale de Cuba. In¬
stitutions which took advantage of the
moratorium. Thus far these negotiations
have not been completed.
George V. McLaughlin. Superintendent

of Banks, issued the following state¬
ment:

"The Superintendent of Banks of the
State of New Yofk this day took charge
of the affairs of the Bank ofxCuba in
New York, a bank organized under the
New York State banking law.
"ThQ deposit liabilities are In the

neighborhood, of $280,000 and the prin¬
cipal number of the depositors are resi¬
dents of Cuba. This bank's affairs are
closely connected with the Banco
Nacional de Cuba, which Institution sus¬
pended business on last Saturday. The
original capitalization of the Bank of
Cuba in New York was $100,000."

Special Despatch to Tub Xew Yobk Herald.
Ki'w York Herald Bureau, 1

Washington, I). C., April 11. |
Conferences recently held between of¬

ficials of the State Department and rep¬
resentatives of the National City Bank
of New York, the Royal Bank of Can¬
ada and American sugar syndicate? are
expected to lead to an early arrange¬
ment that will help to clear up the bad
financial tangle in Cuba. It bccanie
known to-day that Gen. Crowder's pre-
limlnary report on the political and eco¬
nomic situation In Cuba has been re-
celved by the President and that It holds
out hope of a settlement of the political
difficulties of the Cubans before May 1,j
the time for the inauguration of the new
President.
The Collapse of the sugar market last

fall left the Cuban banks with quantities
of paper which could not be realized on.
and as the sugar crop is the basis of
Cuban finances, the Cuban Government
declared a moratorium. A sugar com¬
mission was formed of the leading Cuban
producers and American syndicates,
which undertook tb fix a price for the
raw sugar sufficient to give, the produc¬
ers a reasonable profit and allow them
gradually to get on their feet, but which
would not create a purely fictitious mar¬
ket. The State Department has heeli
acting In an advisory capacity.

EXPOnm FtlOM NEU* YORK.

Exports from New York yesterday:
Rye. 12,000 bu.:. flour. 100,352 sacks; lard,
1.86.".400 lbs.: cottonseed oil, GIE.000 lbs.:
oatmeal. o.tTV bbls.; wheat. 10),233 bn.;
bacons. 100,Q00 lbs.: grease, 1,800,000 lbs.:
lubricating oil, 235,000 gals.

N. E. ROAD PROBLEM
IS AGAIN UP TO I. C. C.

IS Per Cent, of Companies
Refuse Contributions.

Fifteen per cent, of "the trunk line
roads asked to contribute 1 per cent of
their monthly gross freight and aw Itch
in* charges to the relief of tne
England roods have refund to dc. «o.

Eighty-five per cent, of the roa s

agreed to the pool charge. The proposu
was to ratee- I15.6UO.OOO for the tempo-
rary relief of the New Boglaiid roads-

$15.R00 00Q, ^ ^b The entireEngland roads have refuse i
referre<Jproblem.

Commerce Com-5-£5!w?"Si?«">"
sssssi
2TiJSoSru». xssK"<-butmight make a statement to-day

BRITISH TREASURY TO
RESUME BILL ISSUES

Tendtr on April 21 Limited to
£50,000 a Tender.

London-. April 11.-Sir Robert S.
Home. Chancellor of the Exchequer, an-.

nouncod to-day In the House of Commons
a resumption of the Issue of 1>easun
bills bv the tenrfer of such bills on April

since the armistice, when theTJr®®rketissued bills at a fixed p^Ro£,rt.'B an-clrcles the oP,nlon Uiat^S bmty ofeasineremoneta«i conditions in the dear
future was expressed.

S. I. CROMWELL NOMINATED.
Selected tor President of StocU

Exchange by
Seymour U Cromwell of Strong.

Ktureis Co., 30 Broad street, ha« been

rz'

ere^lon0nMr° CromweU hJ-Jeen » «g£a-js-rom:
«-f5reii BNash: governing committee.
Robert J.' Maloney!
Joseph 1 .

, nnd Howard V.S"\niy: ..S« oT H,« «r.wl.v nmd.
Wlllliam W. Heaton.

u. S. BANK TO CHANGE HOUR.

Local ltenerve l*»tlt«tio» Adopts
UayllKht Time.

The following circular was given out
last night by tho local Federal Reserve
Bank of New York.
Purine the period beginning Monday,

vnril "5 1921, and ending Saturday.September "4 1921. this Wnk will open5i iw ."srviL atrssswith local time In New^York city. whten
will he advanced one hour at 2
n« Hundsy morning. April 24. 1921.
This action is taken for the convenience
of banking Institutions and the public

*ec!edrlngs at the New York Clearing

Cm b. the equlral.nl Ot » * »
time.

.-

BID AND ASKED QUOTATIONS
X. Y. HTOfK KXCHANpK qPOTATION *.

To the following prices accrued Interest Is
to be added In every caee.

PORKION BONDS

City of Bergen 8b. reels... 95
City of Berne 90%
City of '"hrlstlanla Wt'-j
City of Zurich.
Argentine Intern, us, I04C.» "1
Peirlux 8«..., 9754
Kingdom of Belgium On OAS
Kingdom or Relglum "He, 1945... 97"*
Canada, Dominion of, notes, 19-1. 99V4
Canada. Dominion of, 19W 9IH
Canada, Dominion of, 1020 02
Cnneda. Dominion of, 1031 M',i
Danish 8s 98*4
Danish Ha 98 V.
Denmark 8» . OfH
Chinese O-ov. Hu Ku By. 9*. 1951. 44

100
71>'«
«0'i

Bid.Asked.

Norway Ha
Cuba Extern. 5e. 1941
Province of Alberta 4'Jb
Cuba Kxtern. 5a. eer. A, 1940.... 7t»
Cuba Kxtern. 4'ia. 19+0 70
Republic of Chl!<' 8* 80
Domlnlran Republic .la, 1958 t *0
Cftv of I.yona 111 yr. 8s, 7B't
Cltx of Slaraedllen 10 yr. 8e, 1PU4. T6V«
City of Bordeaux 15 yr. 6s. 1034.. 7R'»
I'lty of Copenhagen 25 yr Btt«, "44 74
Trench Oov. Ha. lat Issue OJJ'i
Krench, Taria City 6a, 1921 9.:t
Oov, of 8w Itwtrlend 8a. 1940.....-10JH
Jap. Girt. 44*, eterl, loan. 5925.. 82 i
.tHp. c.ov. 4>4a. 2d aeries, 1925... 82 *

jap. (Vov. 4s, srterl, loan. 1931.... ST'1*
Jap., Toklo City 5s. 1952......... 80 '.
t' K. C,. 11. * {. n »'<". 5«4». 1021.. Wi'4
c K. (I. B. A I. 3 yr. 0H«. 101(2.. «0
1 K. O. B. * 1. 10 yr. 5',s. 1920. 88'i
r k. o. u. * 1. 20 yr. r><t*. iost. s»>
Me*. Kxtern. aterl. ..a Of 9*,. 1J48 44's
Vex. Kxtern. gold 4a of '04. 1954. ....

King, of Italy 5 yr. gold.... 81s.
Pao Taulo 8a W',4

95<4OfliJ
97
074,
9TV
»7H
99H
l>2
92'4
so
98V
08 !i
99V4
45
100U
93

90'4
80U
TR>i
7«>*
7«'4
74'i
o«H
98
105
82*
82H
eon
«n*t
90H
95'i
88H
85
43
33'j
81*4
97*i

t'NITKD pTATt'.fi UOVKHNMRNT BONDP.
Bid. Asked., .

Bid. Aeked
2a. re*.... W» lOOHlSs.Pan.'M.o. J** 'W
2a. roup... 99H IWliiS". Tan., r. , 80

ree .104*4 104*4 3a, Pan., c. i8t, ..

4a' roup...lfr*H 104*4 ,T\ T. 4a, ;34 K
o« pan.r 99H 100*4 P. !. 82
2a.]'an.'8J,c 99J4 }00l4|P. L 4a, .38 *2 "

ia.f'an.'.IS.r 100H' 3 <»e. 92

Cloaing price* of ttoeka In which
cere no traneaeilott* yesterday:

Ask.
80
37
¦It11
150

Bid.
Ailama Kx. 27*4
Air Redact 34*4
Ajux Bub. 32
All) h Sua.159
Alliance B. 70 ..

A A Cable.IW»4 1W
Anial H* at 90 100
A Ilk Note. 51 >»
do pf.... 48

Am Bt fing 3TH
do Pf.... 85

Am Roach. 5«H
A Bk H pf. 85
Am Can pf *2'4

33

53

P
75
57^
93
R

Am C P pf 1I0U 118
55 .82

:i
80
127
M
83
«2

Am C08l.
Am rot Oil 50H
do pf M

¦Viner K*p.l21
Am Ice 49H
do br.... 81S
Am I.In pf 78
\ l.oeo pf.108'4 10"H
Am >1 # «l to
Ant Radial 89
do tif.. 10*

A PhlphldR ..

do pf.... ,.

A StPdy pf 85
Am Snuff 101
do pf.... 73*4

A KumT pf 81H
Am T»1*0. 80
A WI10I Pf 84
Am WP t>f. i<1<4
Am Zinc pf 26
Ann Arbor 814
do pf..., 15

A*aM* Re«1 t*4
A Dry O 1pf flOH
Aaao< la Oil 0«i
AO*\V| pf. 3«»*
At Refill. POO

«lo pf. .. |OT
A11 a a Tck. 13
Ana Nlch... 0»k
do pf... 00

Auto Kalea
do pf...,

Raid 1. pf
Rernetf L.
do pf....

RarnadallA
Ratonlla*

TO

80
an
91
104
*5
85H

81
88
in
15
8
85
102
34

i«50
109'i
l«
9*.

3U
10 14<4
08V4 10(1
3-4 3T
TO

Beech Crk. 34

80
28U
%

Bid.
Bath fl T*. 1»>
do 8« 103;U

BoothK let 25
Bkn Kdlaon 90
Bk 1*n H«a
Brown Sli.
do pf 71

Rrunawlck.. 4
Rtif * Pu*. ..

do pf..., 41
Buf R It P 87
do pf.... 90

Burns Br.. 87
do pf.... 104

Bush Term 85
Riitterlek... IT'i
Butte Zinc. 4'4
Cat Pet pf. 73
C»n fouth 40
f'aae pf.... 72
('«ae IMow 5
do pf 72

Cert Prod. 30
do 1st pf. ¦ 3>4
do ?«l pf.. ..

Chi * Alt..
do pf,...

CM48IP...
do pf ...

| C*NW pf
cmp»o. .1.
do Hm.iCCOM&L..
do pf....

rievAPItte.
CI Peab pf 80
Col Bout It. 88
do lat pf. 51
do Sri pf.. 43

Col rirph pr 42ii
Con cigar *2'4
do pf.... 88

Con f'da..
Con Can.
dd pf...

Con litem. 0M4
Crexcarpet 30
Cm nil pf. *1 i
Cub A P pf 92 *

Itatieon 0. '-4
M l< » W 2i>5>4
De Beer*. > 18
"eere ttf. 1 82
Det lBdleon. 95
t>! ^rMaok. 45

Aak.
91
105
2514
95
IM)
40

110
ino
I814
4H|TJV4!

85

II .

2J
tie
»n'
.oh
55

.54H

6
*5
40
74*4:
70
7*4
50
24<i
37'«
100*4
HO
95
40
82H
85
83
84
8.314
45
45
43'4
70
<314
57 "4
95

»*8
100
28
2I2H

10
70
M
17'i
nr
70
it

01

AsH.
70
110
«4,0

34
i>0
20
.10^
lJO
.

§5Otl
90
<0
M

10.)
00
loo
83
48
71*4
7*
91
14'i
la
o

2K

12

68
18S
78
ii*M
74
0:i
84

lot

Hid.
Det United. «0
Dtoni'd M.J07
Dul SSAA.. 3>i
do pf.... 5

Durham H 24
do pt.... 85

Elk llr.ni F 19H
do pf.... 39 V*

Elee 8tor..l00
Emfr (Iran 7
do pf.... 2-"

Endlo J pf 90
Fed M (1 «>4
do pf.... 2.'i

Fairbanks. "7
Fisher B pr 97
fienAsph pf 95
Gan Cigar* "9
do pf 92
do deb pf 80

0 A Tank. 44
Gen Mot pf 70V4
d» 7» TB»i

Glllllahd pf 80
Gray * o. l3Vi
Uuan Su*.. 12
n.iff m#x. «'i
do pf.... 21

Gulf Steel. HO
do 1st pf. 72',4

Haliirs El.
ftartnmn..
Has A B
1 lender M
Ho.-k Va!.
Houston O
Hyral Stl
tnd Ref pf
Int M T pf
do 2d pf,

Int Nick pf *0
Int Pap pf 94
do pr st. 7014 72

Int Salt... <9*. ..

Iowa Out. 1 8
Iron Prdts. 29
Jonas Tel, SO
Ka> scr 70
do lut pf. W.'t

fTHpTtl^pf 72
do 8*.... *4

Kel ffh) pf so
K«0 iRM 4
do pf SO

Kresge" SP. 14.1
do pf,...

Kress ft II
do pf.... 90

kacledaGaa 4.1
E * \tf.. II
do pf.... 20

Lehlffli Val 4HV
I.lca * M. .130
do pf 103
dr. B. ...131

Lima liooo 79
do pf.... 9* 99

Lnvlllnrd .1441 no
dn i»f.ioam Wl

Lone* W. .. .12
do 1st.pf. 9il
do 2d pf 90

I.mils t N".93'«
Malllaon... 1.1
do i>r itfti

Manhattan. 49
Man Bra'-!! H
Man Flee 8 ..

do |if....n>0
Martin fry.. 14'4 1M4
Mn.-kay... 03 Wt
do pf.... %8 r,8

MHnH'iff j)f ">4
Mnrlln if .: to
Math All- 1.1V4 28
M*<r dm pf i>>o
Max" 2pf. 1
MM Pet t»f 88
Midi Cent. 87

ai

82
88
90
II)

149H
99H lft3V4
7.1 8".

a
13
24
49(4
141
101
115
77

99
11.1i
04
5,1
«4
50

10S,
Is
03

IT'*

4*4
9,1
97
ini£
liT'45*
ft
"3
l>8
110

M*sr, n*v
mmhmim
do pr..
dn 1 I..

M K » T
do pf..

Mo Par.
Mont Tow. Bll4

art pf.... 8.1
NCASUj. .. 90
Mulllna By. !2'4
do pf. .. 90

Nat Bl«c.. .107
do pf. ... 110

NalClkAS. -II
del pf. ... 09

Nat Condi i»4
NatBA*pf 9"
Nm I..'ad 71". 7^
do uf 10.1'-. 10.

\ R\ M Int 8 It
do 2d pf.. 4J4

It o T ( M m«'4
N \ A It Hi 72'%
NVI.aciW 8.1
NtV»ft.. 41

dr. 1st ».f. no
dn 3d pf.. 67

NY Dock pf 63

Bid. Ask.
NVOAW... 17 17'i
XV Ship B 2tl .11
NorfftW... 92-4 9:t'i
do pf.... tS4 09

North Am "8'4 r.9
Nova S etl 3.1H 37
Oh Bdy ABO 12
Ohio Fuel. 47 48'i
Ont Silver. 3'i 4
Orpheum C 24\ SO
Otis Elev.llH 12.1
do pf St

Otis Btl pf 70 78
OwenaBAM 44 4«
do pf 10<»

I'ac r'oaot. 15 30
do let pf. HO ion
do 2d pf.. 4". t'.fl

lac Dv.. 13^ 14%
Tac G*E.. 48 4lH
fac Mall.. 14'i 17
Tar T»I*T. 40 4.1
Pariah * i< 1.1'4 14»i
Penney pf. 80 90
l¥orla * E 9 11 ai
Pern M pf. «0 "1

dop p... .".1 r.r.
Pet Mul... 34a4 30H

<10 pf in
Philip J... SOU 37
n^rfeAr pf 77 87
Pttt* CI pr 8.-.J4 88
prwo r.f.iid 110
Pitts Stl pf 79 82
Pitta*WV* 85 27
do pf.... 73 75

Pond C? 13>4 1.5H
IT St C ut *« »0
Pub S«r\-.v. 05 87
Rand 19 22
Ity etl Pp.. 88 90
do pf. ...loa -in«)

Hen t Bar. I00 106
Hen Mnt T 17'i 18
Robt Pels.. 7 9
do pf.... 48 fl(l

Rep Stl pf 91 '4 95
Read lat pf 4'>n 43
do 2d pf.. 4 4t

ReniliiRtr.n S**:A ;:0*4
do lat pf. 80
do Sd pf.. N|>«

Re pi offl« Kt 2' 2ft
Hav Arms.. I". 1 s
Sa*on M.. -C4 M4
Peab A L. r.l <J
do pf 8H 10

Krnra R Of !>»1 too
SlnsliP-h pf 70 88
CT.ASFpfc. 29'i ::2'4
Shatturk... r,", ft
SPR Siiffir 70 71
do pf. .. ., 1.15

Sliiml Mill. 100 ISO
do pf.... *0

Ste. liT t.f. 77' 7'1
81'rn II pf.lOOH 100
Stew* War. 27'27',i
Pup Stl pf. OS tiifl
Timtor A 12 11
do R. r.14

Tr*as Pan. 19 19'4
Tide W O.120 188
Poh Pr pf. 8014 82U
TSttW P c 7'4 f"4
do p 15 20

Tr»ns#W .10 41«4
Tw in C pf. 7,1 91
1'nrlerd pf.102 120
1*n Btiir#P 70 71
Un Tank.. 10.1 10a
do pf 97 100

t'n ' if; Sfs.uo *800
do pf. 99 107

T'n Alloy.. 30 .11
F Druic Ipf 4;: 11
I* S Etpr. 0
Tii Rv tnv. JO14 1i',
do pf.... 22 33V4

ITSrlPlpe.. 17'4 18
do pf |<-, 49U

1'SItiA|n pf 04'I 99",
FSSmrlt f>f 4011 iOij
Va-c c pf. 9rs»% 914
Vanadium. 29'4 30
Va | C*C. 84 90
Va Rr » p .. 4r.
V Raatta pf 74H 78

1-.-4
108
nr.
nj'4

»S

nrjH l
711
89
Ml
T7
81
64

v naaite pf 74",
n ab It A. 18'4
do fl 12* i

H>b«r t H J1'4 1214
iwila Far. r.«H 50*4
M'e*11Vh«e, 4714 47*i
1V"»t 1 pf 10 0.1
1Vee» All It 91 PSH
West M 2pf 18H 171,
Ifeat Pan.. 2'. 20
do Of 02 88

VI It. H.. 8 , 8.\
-lo pf.. It 17

tvi1*on pr so
TVMO^dpf :< 'MS
jfla Cent 27 (1
Wlwth r' ior, 110
Worth pf A 70 *0
do pr B 0.1 ft
.Ex dividend.

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

London

Administrator

New York

. Foreign Exchange
Paris

Guardian
Member Federal Reserve System and New York Clearing House

A Bank for The Builders of Business

Individual Service
We try to make oui

service meet the needs
of each individual cus¬

tomer rather than
make everybody's re¬

quirements conform to
a set of rigid rules. >

GARFIELD
NATIONAL BANK.

23rd Street where Fifth Avenue crosses Broadway

Asia Banking Corporation
Head Office

35 Broadway New York
San Francisco Office

301 California Street
(Robert Dollar Building)

Capital $4,000,000
Surplus and Undivided Profits more than %z,000,000

This Corporation invites conferences with those desir¬
ous of"entering into trade relations with China or other
sections of the Orient, as well as with firms who wish to

extend their business with those countries.

An American Bank
tor Trade with the Orient

HANICOW
pemng
CHANGSHA

branches in the bar East

SHANGHAI
HONGJfcONG
TIENTSIN

MANILA
. CANTON
SINGAPORE

MAY WHEAT PRICE
DECLINES TOS1.25H
Value Drops to Lowest hovel'
Since January, 1915.Mar¬

ket Closes Heavy.
..

Chicago. A{>ril 11..Wheat dropped)
to-day in value to the lowest level since
January. 1913, for Slay delivery. It tu
said that exporters were trying to resell
and that fanner* were haul In* more

freely in Illinois. Kansas and Nebraska.
The market closed heavy at 2^c. to 5--Vie.
net lower, with ."May at tl.25>4 to $1.25 M
and July at tl.10^4 to It.lOVfe. Corn
lost l"»4c. to 2Vi c-: oats. sic. to 7tjc. to
mc.. and provisions, 12'.jc. to 42'sf'.
Ohly a transient siiRlit upturh of prices

In the wheat market resulted from the
cold wave of the Inst forty-eight hours.
Buying quickly subsided when Indica¬
tions pointed to absence of swrlous dam¬
age. Continuance of hopes for a settle¬
ment of the British coal strike tended
further to ,*lve an advantage to the
bears and proved much more than an
offset for droirrht news from Hungary,
Rumania and Mulenrla. PltniM of en-

larged domestic movement from first,
hands pave decided additional impetus
to the market's downward swing, empha¬
sised by big primar.v receipts and re¬

ports of n fnlllnR off in demand for 1
flour. July delivery did not break as
fast as did that of May. hut both months
finished at about the season's bottom
fIin ires.

Corn and oats showed stubborn re¬
sistance to bear pressure, but finally
gaVe way In sympathy with wheat. Rel¬
ative firmness of the feed rralns was
ascribed to opinions that, unlike wheat,
the oats crop perhaps had been Injured
a rood deal by freezing- Weather.

Ix>w-rr quotations of hogs and grain!
took support from provisions.

rhif'AGO riucK*.
Sstur-

WHKAT f»P"tl. Hlfh. l.oiv Close. Msv
MS)- 1 H4H 12* .81 a 138*
J IIP Ill'i 113'i
CORN-

Mnv
July
flept
OATfl.

Mar ...
j<iir ¦........
SeptCard.
Maf..........10. Oft 1«\U 008 9*7 |(|U
July 1« !W l9.W 10..1S 10.3T 10 SO
ntns-

May fl.20 P.K »W) «.M » 38
July ».«3 fi «2 <> .10 0.30 0 70
fORK

Mav io.oo ifi.oo ir.,fi2 13 <52 j-,-s
July tfl.iw law is.nn t.voo tn io

fiulf premiums were 2 to 3 cents
lower on old crop positions and h cent
down cm the new crop, despite the fart
that export sales of cush wheat totalled
750,100 bushels. Tthly was the prin¬
cipal buyer and Germany Also did some
purchasing. Oarman purchaasa were

confined to new* crop positions,' Norway
took the greater part of tli« so,000
bushels of rye. Germany was also a

purchuaer of that cereal. Sales of corn
were small. About 16,000 barrels of

Iour were gold to Germany. The de-
Ine In wheat Is checking the fU>ur de¬

mand.
NEW \ORK PRICKS.

WIIi:.\T.No. 1 red, $I.KH4: No " hard.
? l.r>7>£: No. 2 mixed durum. 11.6m, e. 1.
[.. track. N. V.. to arrive; No. 1 northern
Manitoba. I1.75H, "pot.
CORN -No 2 jellow kikJ No. 2 white,;

I7!4c. | No. 2 mixed, 77c.. c. 1. f., N. Y.. ten
day shipment.
OATS. No. 1 white wa» quoted at 51c,:

No. 2 white. SOH^Blc.; No. 3 white. Wa
?!*4e.; No. 4 white, 4"Hc.; fancy rllpp. d
white, B8W#54c.: ordinary clipped white, 52®
524c.. all elevator.
RyK.No. 2 Wi«i«rn, $1.59'*. f. o. b.. and

linr.H. c. l. r.. n. t.
HARl.!."*.Feeding, 071|73c., and maltlnr,

77Sf94c., c. I. f.. N. V
HAV \ !. *»t .in. Nr., 2, fl.tfW

1.30; No. .1 |l.2.'©1.33: shipping, 91.108
1.20.
RflKWIIKAT Hound milling. $2 73«f2.*5

a too lb*.
HTRAW No. I rye. $2<tu2l * ton

INTI ItlOlt KECKIFTS.
Wheat. Corn. U*t».

Yesterdav. 1,307,000 067,000 434.000
Uaxt week.. I.J 13,000 001,000 40",000
Lart year. .12.1.000 291.000 806,000,

gRAROARD ri.KARANtKM.
Flour. Wheat. Corn.

Yesterdav "ft.ono 1,707.000 ISP.noo
I.aKt week 20,000 1,033,000 103,000
Last Year....... 2,000 134.000 ......

FLOCK.' MINNEAPoMH. April 11.-Floor -jm-
changed. Shipments 50,214 barrels.

M. W. THOMPSON SOLE AUTHOR
All Credit l« Ilia fair lliiliilenmii'e

of liar Moods at I'nr.

In an article in these columns yester-
duy outlining a plan devised by M. W.
Thomps<m, Governor of the War Credits
Board, for tlifl restoration and main-
ton ant e of Liberty bonds and Victory
notes at par. credit waa irlven to Mr.
Thompson for the authorship of the
plan.
By an Inadvertence tlio name of a

"Mr. Campbell" appears In such a way
as might Indicate that Mr. Thompson
was not the sole author of th« plan.
This is not what was Intended to be
conveyed. In each case the refrren"* to
"Mr. Campbell" should have been to
Mr. Thompson, the originator and pro¬
ponent of the Idea

n\ll IF. *11 FOH l'AI. TR ACTIO*.

Sa* FiUNCiaco. April 11..Only two j
out of a group of twenty of the princi¬
pal olectrlc street and Interurban rail¬
road* In California paid dividends In
1930. Most of them added to existing
deficits and three failed to collect oper¬
ating expenses, according to a summary
of reports made public to-day hv the
Flullroad Commission.

SUGAR.

The lunge of prices in yesterday's
augur future* market follows;
I:an*e of prl'. s: Hntilr-

. Op.n, High. Mw Close, dai
Mar 4 00 4 «". 4 v. ir.n rw 4 70
.Inn* » 7't 4 7'» 4 1>) 4.«W-«;| 4 7.11
July I 71 17*. 1.70 170 71 4 >0
September*. 44 Ml Mt 4.83 J

oAnnual Maturities
Combining

cDiyersity of Investment and %eady ^Marketability
EQUAL ANNUAL REPAYMENTS OF PRINCIPAL arc highly
advantageous to the investor, enabling him to embrace opportunities in
the security market as they arise.

WE SUGGEST THE FOLLOWING LIST:'
R. J. Reynold* Tobacco Co. .. 6% Note Duo Aug. 1, 1922 Yielding 7.50%
United Statea Victory 49%% Note " May 20, 1923 " 5.95%
American Tel. & Tel. C«. .. . 6% Note " Feb. 1,1924 " 7.35%
Contolidated Gu Co. 7% Bond " Feb. 1, 1925 " 6.75%
Gov't of Don. of Canada . . 5% Bond " Apr. 1. 1926 " 6.90%
Standard Oil Co. of N. Y. ... 7% Note " Jan. 2, 1927 " 6.55%
Union Pacific R. R. Co 6% Note m July 1, 1928 " 6.05%
Anaconda Copper Miniaf Co. 7% Note " Jan. 1, 1929 " 8.10%
Armour & Company ....... 7% Note " July 15, 1930 " 7.50%
Westinghoiue dec. A Mfg. Co. 7% Note " May 1, 1931 " 7.00%

»An equal investment distributed among these securities results In
approximately the same annual repayment of principal for a period of
ten years, and a wide degree of diversity is attained.

We shall be pleased to send descriptive circulars on the above securi¬
ties and to arrange other combinations to suit individual requirements.

DISCOUNT HOUSE
OF

SALOMON BROS. 8c HUTZLER
MEMBERS NEW YORK STOCK EXCMAN9C

27 PINE STREET
NEW VORK

Telephone.John 6300

PHILADELPHIA BOSTON

The Spirit of the People
In spite of her vast stores of natural wealth,
the United States would never have attained
the position she now holds in the world had
it not been for the virility of her people,
who, with courage and vision, developed
her resources ana defended her ideals.
The spirit of the people is the life blood of
a nation. It is upon the integrity and energy,
and the unselfisn co-operation between those
who work with their hands and those who
work with their minds that the stability of
this nation rests. In this We have little to

fear^ and much to give us confidence. The
people of the United States are the country's
most valuable asset. Through periods of
stress and tranquility it is the people as a
whole who have sustained this nation, and
it is in the people, their loyalty and enter¬
prise, that her fundamental greatness and
ultimate destiny lie.

THE
NATIONAL PARK BANK

OF NEW YORK
2/4 'Broadway

UNITED STATES TREASURY STATEMENT
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